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6 RWDOWGEQ SRGIXP 1O DXQHWHP DIQH HQ &DVB®RJI QH - RUH
0 DA SRXWXIVWD UHP RQWH DX FKDP SIRQODVW/XUYDJ QDID

' RXE®! YDIOT XHXU HQ FRXUH \VSUQWHWHO * LIDQG 3U[ G

0 DNRUr XDLQ | DIMB! SBLO GH FRQI LDQFH DYDQWE! * DQG 3 U[
GBQGH GDQVGHX[ VHP DIQHV
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( Q VAUH VDQHQQH FBIMAKQ ( VSDJ QROT XLHWAIRL - RWH 0 DUAQ 3UP D3WP DF
5DFLQJ DIP SR DVXSWP DAWHVXUG: RUE &LULFXIW0 DUFR 6P RQFH@HWHDQFH GH
SOXVHQ SOXV B VXVSHQV GDQV @ FRXUH DX VMAH , 0 DXWGLLH TXH & SLERWA 3 WDP DF D «W
P SUMVMRQQDOWGXDQWRXWHI Z HHN HQG &HD® D FRP P HQF« G* V®I\VDP HGLP DWQ / D
T XD LFDVIRQ HWWRXNRX WY UHBIY«H HQ 0 RVIR* 3 0 DLV FHE GH O LVDQR DXUD «\WW VRXW
VP SGP HQWH FHSVIRQQH! 4 XDWH SLERVMVVRXVEBN B HWKQ O DUFR %H] ] HFFKL 0 RRQH\
95 5DFIQJ 7THDP TXLF@TXHXQJWRVFKIRQRHQ B 0 DLV FRVDIMYDQVFRP SWU
VXUO DUAR TXLYD VHVHUWUGH - DFN O LGBU 5 HG %X@ 70 ) DFVRY 5DFLQJ FRP P H@ YWH
SRXUWALP LQHUVRQ VRXUHQ B 5 HFRUG GX FLUFXIWSR® SRUMRQ DYHF SUHVT XH
TXDWHGL[ 2P HVGHP DU H VXUO DUFR %H] ] HFFKLHW®! BIDGHUGX FKDP SLRQQDW WDQFHWFR
%DJ QDID ' XFDW/ HQRYR 7HDP @& VSDJ QRCD | DS S« [ RUADYDQWD FRXWH VSUQWGH
@SV VP IGL

6DP HGL KHXUHV ® G«SDUAGH @ FRXUH VSUQWHVAGRQQ« ( WGLLHFVP HQWRQ YRIW
BV LOWQURQV GH FKDFXQ 1 RVDP P HQWFH@V GH 3 HFFR %DJ QDLD W8 V DJ UL GBIQWAH
TXLWAQWA GH SUHQGUH ®1 P HIGXUHQYROO DIV- RWH 0 DWAQ FRQVHUYH @GYDQVIDI H GH \D
SR® SRUMRQ HWHQWH GDQV ®1 SUHP LHUYLLDI H HQ W\ ,OLP SRVH GH VXIVIA XQ W WKP H
HIWcQ« SRXU«ILHU®! SHRVRQ HWVBIQYRGIU %DJ QDLD VIFFLRFKH VRXWFRP P H 9%4H] ] HFFKL
DFWH@P HQWHQ WRIM2 P H SRUMRQ 8 Q VRXUSOX\VVIDLG 0 DUAQ QB SDVIDIEQHWFRP SV
G«M XQH VHFRQGH GBYDQFH %H] ] HFFKLS DWH ViXU%DJ QDID HQ GLILEX@Y DYHF VD' XFDW
*3  HWH@QFH ¢ @ SRXUXIVIAGHO DUAR 0 DLVRQ VHQWKQH FHWLOH Ve QU FKH]

@ \SDJ QROT XLFRQW B VRQ DYDQFH QH SDWDQWP DLV VRXV@® GHP LVHFRQGH VRXWHQ
FROVHUDQWWHV SQHXV HWKQ U VKPP H VX1 MDQWSRXUIDILH IDFH ¢ TXHERQTXHVLIP SUYXV
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JHV  VRXW GH FHW FRXUH VH VROWFRX@V HWBN RLY SUIHP LHWY DX G« SDUMRQW
GDQV®I P =P HRUGWH ¢ @ULY«H 0 DWAQ D GRP 1Q« BV G«EDW 0 DIV B Z HHN HQG QBMASDV
ILQL LOHWIH HQFRUH @ FRXUMH GX GLP DQFKH ¢ DWXUHUSRXUXQ Z HHN HQG SDUDIW

' IP DQFKH RQ WHSWHQG BV P =P HV HWRQ WHFRP P HQFH 0 DUAQ HQ SR® GHYDQW
%] ] HFFKL HWoADJ QDID / H SLARWA 3 WP DF W«D@MH HOFRWH B KRBIMKRWHWY/DI QDID B VXIW
0 DLVFHWH IR FL RQ VHOWBVDAHQ HQFRUH SOXV DI UMM TXH @ YH.GB %H] | HFFKLFRP SO WM
® VRS  YIXHO &H WIR DX GHWXV GX @RWGHSXLY ®f GEXW YD VEFKDSSHU DWH]|
WDSIGHP HQWSRXUWH EDWWH SRXU® YIFVRILH 6HXO%.DG %QGHU 5 HG %X@. 70 ) DFVRU
5DFLQ]  SDUHQWE VXLYLH GH GRIQ FH JURXSH 0 DIV & U VKP H HWARS «®iY« SRXU®BI 6XG
$1UFDIQ TXLYD SDWL¢ @ IDXWI DX H VRXU 0 DUAQ QH SDUYIHQWSDV ¢ VBAFKDSSHUFRP P H
KLHU FDU%DJ QDID VH MW FRP P H XQ P RUAGH IDIP  GDQV FKDT XH YILDJH SRXUXLP HWMH
® SUIHWRQ ,0SRXUD WHP HUFIHUO DUFR %H] ] HFFKL TXL QBIQ SRXYDIWSOXV GEMMHQGLH HQ
WRIM2 P H SRUMRQ HWT XL G«FLGH GEMWBT XHU / D EDVIPLAH WVIDAHQQH YD ~WH E« Qx| LT XH SRXU
@ \VSDIQROTXL HQ SWRIMKA SRXU SIHQGWH TXHT XHV GRQJI XHXWY GBYDQFH &RP P H KLHU
@&FDUAHVAIDIW- RU H 0 DUAQ QB SOXVTXEB J « IHUMVTXBX  H HWGHUIHUVRXUGH @ FRXUMH
SRXUVEP SRVHUHQ P DWH ¢ 6 DIOWO DUQ
37® SRUMRQ WHFRUG GX FLLFXIWYDIQT XHXUHQ VSUQWHWYDLOT XHXUHQ FRXUH - RU H
0 DUAQ DXWD VRXWWDI& FH Z HHN HQG ¢ 0 IMDQR ,OVH WDSSURFKH HQFRWH XQ SHX SOXV GX
®IDGHU GX FKDP SIRQQDW) WDQFHWR %DJQDID TXL QB G«WRWP DIV SXV TXH  SRIQW
GBYDQFH / D VXV GH FH GXHOSRXU ® VIAH FROWQXH HQ RXVWH P HU VXU B VRXWQRX YHDX

FLUFXIWGH %X GGK , QUALRDVMRQDCS LLFXIWHQ ,QGH
3DX0O5
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2 Q @YDIWT XIWA ¢ YDUFHBRQH DARQJ « VXUXQH FLYI2 LH DS VXQ YIRBIQWKLI K MIGH SXLV
%4DG %4QGHU TXL SDUUFRFKHW XL D IRX@ VXUVD NP EH GLRIVA 8 QH VHP DIQH SOXV VIDLG
) LDQFHVFR %D QDID ®i SIARWM RIILFLHO XFDW. FKHYDXFKDIWWD' HWP RVHGLIFL  VXU® FLLFXIW
GHO LMDQR 8 QP LLDF® TXDQG RQ VDIMWFH T XLOXLHWADULLY« XQH VHP DIQH SOXVWWDX * 3 GH
&DVDRIQH m&HV  NRXL QERRQWSDV «\W IDFLBN P DIV €D\ HWM VXLV SUHVTXH UHP LV - H
SHQWH TXH SDURLY RQ D EHVRIQ GBYRIWGH @ FKDQFH HWED D «W P RQ FDV} D LQGLT X« ®
SRV VDAHQ DX P LEWR GH &DQDO  MIXGL DYDQW®B! G«EXWGH FHZ HHN HQG ¢ GRP LFL®

$ X 1LOGHV \«DQFHV RQ D VHOW.@/DAHQ SO VWHUHLQ HWE @IVH VXUVD P RVR P DA Uk GHV
GRXGXW ¢ @ NP EHGIRMA 2P H GH @ \W«DQFH GBMDLY CEUHV GX YHQGUHGLP DAQ LOD
UXWWL ¢ KDXWHUVRQ QLYHDX ®RW GH @ WDQFH GBMDL GX  YHQGUHGL DSU VP IGL HWE WH
TXDAHUGULHAWP HOWHQ 4  HQ WP LODQW 2P H ( Q TXDALFDMRQ @BAHQ D WXWLE WH
KMHUHQ SUHP EIH@IQH ¢ @ 2P HSMFH GHUR LH - RUH 0 DUAQ HWO0 DUFR %H] | HFFKL VHV
SUQFISDX[ DGYHWDILHVDX FKDP SIRQQDW
0 DLV DSV V BV \«DQFHV GBMDLY HWGH TXDALFDARQ RQ VHGHP DQGDIMAL %DJ QDID «\VIIW
FDSDE®! GH WMQIU @ FDGHQFH VXU XQH FRXUH VSUQW  VRXW HWP -P H @ FRXUH
SUQFISDB!I  VRXW (WD kSRQWH VBMADY«U<H SRVVIYH SXIVT XBOD WILP 1Q« 2P H GH @
FRXUH VSUQWHW 2 P H GH @ FRXUH SUQFLSD®! [ODP DUrX«  SRIQW DX VRO 6HXCOSRIQW
Q«JDWI - RUHO DV VXU' XFDVW3WDP DF D IDIMFRXS GRXE®! DYHF YIFVRLLH HQ VS UQWHWXU
@ FRXUH SUQFISD®! HAD UHSUY ~ SRIQW ¢
%DJ QDD / H FKDP SIRQQDWVBMNGRQF IHWHUA SRXUQRWH SQXV J DQG SMIMU DYDOWD
SWRFKDIQH P DQFKH GX FKDP SIRQQDWHQ ,QGH WXUXQ FLUFXIWRVDBP HQWMQ«GIWSRXU®
0 RVR* 3

9 DBIOVR 9
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' DQL3HGLWRWD MWD GHSXLV QBMANDP DLV UcH@P HQWSDUWAIGX P RQGH GX
0 RVR* 3 &DULCHW\DFWH@P HOWSLBRVIA GH G« YHRSSHP HOWGDQVBIFDQ . 70 3 OCVHXWY
IRLY SDUVDMRQ 1O DIMGHVMZ LGB FDUG } TXLOXLSHWP HWHQWGH URXBIUDYHF GV DXVHV
SIERVIAVGX SOWDX 0 RR* 3 GXWDQWBNV* IDQGV3U[ ( WKQH IRVGHSOXV ' DQL
P SUAWRQQH , 0Lk DIVH GH VXS HUEHV Vi DQFHV GBMDLY TXLOXLRQWSHLP 1V GREBIUHQ 4
\VDQVSDWHUSDU® 4  / D FRXUH VSUQWD «\W VDQVWRS GH SIREGP HVR» LALQW H P -P H
VBOD DQQRQF« DYRLWUHX GX P DO | DILH FKDXI1HUVRQ SQHX DU IH ( Q FRXUMH O LQIMHQFRWH

HGDQV®IP -P HUVKP HTXH®V®DGHY 0 DUAQ %H] | HFFKL %DJ QDID

/ HVHXCBHVIABLRE® P H GX Z HHN HQG HVWT XH @ GLLHFRQ GH FRXWH D DQQRQF« TXH
' DQL3 HGLRVD DYDIMIRX® HQ GHWRXV GH @ SIHWWRQ GH SQHX DXVRUV«H / BREMIFW GH FH
Z HHN HQG «VIDIMGH VIAWAUG! QRXYHDX FKe\VMY HQ FDUERQH 3HGLRVD D G«F@U« nV DP RVRD
«\¢ DWH| SHURWP DQW - H YRV TX RQ SHXWHQFRUH DP «QRUHUGHV FKRVHV &H Q HVAT XH O
GCEXWGX G« YHRSSHP HQWHWRQ D G«FLG« GH SURIMAUGH FHWH RSSRUMXQUA SRXUOKVIIMHU
HQ FRXUH DILQ G HQ G«FRXYUUSOXV } &BMAE VH GHP DQGHUM.®1 6DP RXWDVIBIQFLHX[ QB
SDVSUV\D UHADIVIA WRS \WW

-R$

HVT XLYDOQWBHV
ERWHVGX YLLDIH
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&BMAVEWDFVRQ GH FH Z HHN HQG ¢ 0 MDQR 0 DUF 0 DUFXH| YD WIOFDWHU VRQ
FROWDWDYHF + RQGD SRXU HWRIQGUH ®f WIDP ' XFDWL* UHMQL G* V " 6HRQ FHWDLQV
NRXLQDDWIAV S U\ VHQW GDQV B SDGGRFN LOH[ A XQH Y« UVIDE B SRWMELOVY T XH FH VWDQM HUW
P ST XDQWH! SLERVIA HVSDJ QROVH DDH 3 RXUGEBXWHV @FFRUG VHIDWWXU® SRIOWGBWH
VFH@®  &H QBMASOXV XQH VXIBUVH SRXUSHURQQH 0 DUFXH] YHXWRXHUG QRXYHDX GHYDQW
SRXUWH EDWMH SRXUGHV YIFVRILHV YRILH P -P H SRXUREMIFW XOWP H GBWH ¢ QRXYHDX
FKDP SIRQ GX P RQGH 0 DBHXUHXVHP HQW\VHV REMIFIV SHWRQOHY QH VHP EGIQWHQ «VIDW
LUk DOVDE BNV GDQV VD MWXDVRQ DFWH DYHF VRQ HP S@\ HXU ( Q HITHW + RQGD ®f SXXV
JWDQG FROQWUKFWAXUP RQGLDOHWKIWRUT XH GH @ GLVFLS QQH QBMASOXV TXH GRP ELH GH OXL
P-PH HVQBULYH SDV ¢ WXLY\H @ FDGHQFH GH G«YH®RSSHP HQW TXBP SRVHQW GV
FROWWXFPXWY MDAHQV QRVP P HOWGDQV D«URG\ QDP P H 0 DUF 0 DUFXH| D P HQDF«
SOMHXW IR B FRQWUKFWAXU MDSRQDLY GBXQ SRWE®! G«SDUNE @YHQIU T XBODWHQGDIW
NGHV IDIW HWSOXV GH SUIRP HWHV} 0 DBXHXUHXVHP HQW FRXUHV DSV V FRXUHV GV IDIW
VBLGHQW ¢ IDILH ®IXU DSSDUMRQ HW@®@ KRQGD WHWM VRXMRXW HQ UHADIWHQ IRQG GH
FOWHP HOW

5 HYHQRQV ¢ FH SRWE G WDQM HUWV ( WMOUKH@P HQWKDOVDE®! " 1 RXV B VDYRQVVRXV
HWO DUF ®f SUHP HU VRQ WP SV HQ 0 RVR* 3 HWFRP SW $ ELHOWW DQV UHWRIQGLH @
P H@BXWH P RIR GH @ JUGH HWELHQ WAJ XQH RFFDMRQ ¢ VDIMU P P H VXU XQ \WWDP
VDWEM ' H SXV @ VSDI QROSRXUDIMGRQF HWRIQGH VRQ 13 H FKH| * UIHMMQL DYHFE TXL LO
SDWRJ H XQH LHDMRQ SDUAFX@® H
4 XRLT XBOHQ VRIWFH WDOQV HIAVSRXUDIW-WH B SOV 1P SRUWDQWGH @XDARILH WcFHOQWA GX
0 RVR* 3 DSW VFHXLGH 9 DBIOWOR 5 RMLVXU' XFDWHQ $11DUWH ¢ VXLYUH

3HUHV 6
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$SBVXQ* IDQG3U[ GH&DVID®RI QHR» LOBVIIWDIMERX\VFX@
3HGLR $ FRWID LHYLHQWE @ FKDW H / H SILDOKD GHYHOX UHTXIQ
DXWD VX GRP SWIUBNHDX[ GRXFHVGH @ 5 LYIHUD VBTHQOH HQ
VEP SRVDOWP DI MADGP HQW

.-"\ .
\

D' (&0/;&]8(1
R




/[ HFRXS GH
P DWXH GE FRWID

/(5(48,1" (
/$ 5,9,.5(

$SUVXQ* DQG 3U[ GH &DVIDXRI QH SOXVTXHP RXYHP HQW 3HGLR $ FRWD «\VIDLAS V/
DWHIQGX VXU® : RIS &LLFXIW0 LVDQR 0 DUFR 6P RQFHE %DWX ¢ @ U X@ UH SDU&HOMAOR
9 WL HQ $ XWIFKH HWERXVFX@ SDU® SHRVRQ HQ &DVBRIQH ®f SLARWM $ MR VH GHYDIWGH
WD WU (WO VSDJ QROQH VH VHUD SDV | DIMDWHQGLH GRQJMP SV DYDOWGH VH G«P DU XHUGH
® FRQFXUHQFH SXIVTX LOWI QH @ SUHP 12 IH Wkl «HQFH @RW/ GHV GHX[  V«DQFHV G HWDLY GX
YHQGUHGL 9LIFIP H G XQH FKXWIHQ3  3WDFUFH & FOWDOQWE @ H SRUMRQ ® FKDP SIRQ
GX P RQGHO RR QH SXWUHQ | DILH HQ T XD LEDRQV I DFH ¢ VRQ WYDOGH G XVFKH HW
P DQTXD@ST®ISRXU P LGP HV VHX®P HQW

0 DLVFH Q HVAS DV XQH VHFRQGH S@FH VXUMD J UGH TXLLOVP LGD B SR $ R SXIVT X 1O
SUWBI P HABIXUG«SDUABI GLP DQFKH 6RXV @ SUIHWMRQ GH 9 IHWEZHWG $ RQVR / RSH| GXUDQW
® SUHP IHUVIHY GH QcSHXYH $ FRWID VH G«VIDFKD SHIME SHWAGX SIERW WVDAHQ GH FKH]

) DOME TXL «VDIW¢ CH WHP H QP VA DYHF VRQ SQHXP DWIXH DYDQW ®f IDWMDSDQWGH
MWWMH ¢ TXDMP HQWVRXY BN VRXW /H QXP «lR  G«RX® GRQF VD FRXUH ¢ @
SHUHFRQ HWUHP SRUM DYHF EUR WD FIQTXI2 P H YIFVRILH GH @ VDMVRQ DYHF SOXV GH M|

VHFRQGHV G DYDQFH VXU® VHFRQG FRP P H XQ WHT X1Q GDQV CHDX
+XJR &

1" (& %06;&]8 (1
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,OSHXWDULLYHU SDURLY TXBEQ SLBRWM HQFKDQH BN FROWH SHURWP DQFHV HW®N
G« VAXMRQV SRXUGHV IDMVRQV LQH[ SAT X«HV DBRW/ T XBYDQWFHD @ FRQILDQFH HAWBN ERQV
YRUH H FHEDIQW W VXODW «VDLHQWGH P MH &BMAFH TXBOHVADULY« ¢ &HBMADR 9 LHWALHQ

SRXWBQWELHQ @QF« LQMDBP HOWSRXU VIRIIUU B WAH GH FKDP SIRQ GX P RQGH
0 RVR DYDQWGH FRQQDWH XQH GHX[ 2P H SDUAH GH VDIVRQ IDQVRP DN XH VHP «H GEXQ
QRP EWH LOFDBXDE G GBEDQGRQV VXUFKXW ' «EXW ® SIREGP H GHV FKXVIAV WRS

QRP EWHXVHV VHP E®1 -VWMH WJ & P DIV BV SHURWP DQFHV VRQWHQ GHP LVALOWA 9 LHWI HVW
HQ T X-Vi4 GH FRQI LDQFH HWE @ WHFKHUFKH GH ERQQHV VHOVDMRQV VXUM P RVIR SRXUSRXYRLU
UHVURXYHUVRQ QLYHDX 3DV ¢ SDV B WDQVDSLQ UHYLHQWVXU B GHYDQWGH @ V2 QH VT XB
BERP HOWG«FGIQFKHXU @ YLIFVRILH HQ $ XVWIFKH / H S®ILQ GH FRQILDQFH HVWDIWREMIFW = @
FROVHUYHUHWHQ SURI WMAUS RXUVH LHDQFHU

&HBMAQR 9 LHWDULYH ¢ 0 IVDQR DSW V XQ Z HHN HQG FDVD@Q SOXMWWFRP ST X«
$ XWXUGEKQH P IQFH  H S@FH HQ T XDA LFDARQV LOHVWERXVFX@ GDQV @ @ QH GLRIVA GH
G« SDUMWSHUE SXV GEXQH Gl DIQH GH S@FHV 0 DA U« €D IRUAGEKQH HP RQWH GH SOXV GH
SRUMRQV GVDAHQ AP LQH ¢ XQH KRQRWDE®! H S@FH 3MFH P DIQWQDQWDX FKDWP H
GH @ GUDWI' XH HWGH GVIDAH ELHQ TXBIWOHX & * WDQG 3UW[ GH 6DIOWO DUQ FDURXL ®
FLLFXIMGH 0 [VDQR VWMWY« HQ ,\VIB@H / H SRUMXUGX QO  HWE GRP LFL®! GH TXRLSU\MDI HU
XQ Z HHN HQG VRAGH FRQWDLLHP HQWE FH TXH SRXUDMS HQVHUBN VXS HOAMUAHX]

( WHITHFYHP HQWGR V BV HAWDLY B WDQVDSLQ HMP P «GLDVAP HQWGDQV & FRXS
3HGWR $ FRWD @FWHOG®DGHU GX FKDP SIRQQDWGRP LOH RXWDJ HXVHP HQW® FRP ELQ«
GHV \«DQFHV P DLV 9 HWK HMWVRQ GDXSKIQ VBSSURFKDQWE VHX®P HQW Gl 2P HV GX
FKURQR GH @ VSDJ QRO ( Q TXDA LFDMRQV HWFRQWH VRXVIA DWHQW FBMAGVIDIHQ T XL\ QH
@ SR®I SRUMRQ DR/ TXH VRQ FKIRQR HWAS XXV GIQWT XH GV P HLGBIXW/ WP SV GHV HADLY
QEWHV ( WH FXV« GX SHX & VRXWHQ 1LJ XUDQWGHYDQWS FRWID SRXUWBQWDUFKL GRP LQDWAXU
® YHQGUHGL 0 DIV G? VB G«SDUWAGH @ FRXUH @ KL« UDUFKLH VBQYHUH ¢ QRXYHDX 9 LHWU

a

6DLVRQ HQ GHP L VWLOVIA
SRXU9 LHWIZ H[ DFVHP HQW
FRP P H@Q SDWk

1" ( &53&% &]8 (1
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SHUGDQW®! E«Q«ILFH GH VD SR®I G*V BV SUHP LHWY KHFVRP 2\WHV 0 DLV LOQH VIBYRXH SDV
YDIQFX SRXU DXVBQW 6 HXY XL HW$ LRQ &DQHWAVHP EGIQWHQ P HVXUH GH VXIYLH $ FRWID
MVTXB FHTXH @ SIRWLI « GH 6LVR 3RQV SDUM ¢ @ IDXW 2 Q VH GLLLI H GRQF YHW/ XQ P DQR
¢ P DQR HOWH 9HWK HW$ FRWD 3HQGDQW  VRXW @&FDUVHQWH GV GHX[ QB F2 GHQW
TXDVP HQW@P DLV @ VHFRQGH

( Q HIHW@BIHQ XQ SHX P RIQV U] XQHU SDWMHOWE XL IHSIHQGWH Gl 12 P HV GDQV ®f
VHRXU  SUHVTXH ¢ FKDTXH VRXU ,OVMH P RQWH SDURLY V@ V SUIHWADQWP DLV VDQV NbP DLV
SRXYRIU SRUWMU XQH DWIDTXH VXU $ FRWD ( Q 11Q GH FRXUH 9 LHWA IRUFH SRXU UHWAAU DX
FRQDPWHWP DQTXH GH VH P HWAH DX VIBSLY ¢ SOAMHXWY UHSUVHY UDWAMDS DQWGHY SHUAAV GH
EYDQWWACD DUF 0 DUFXH] ¢ VHVJ DQGHV KHXUHV , Ol LQIWS DU® FKHUG | DLLH HVWH FRQVAQVIAU
GXQH WAV VRIGH H SRUMRQ GHUIE LH GODUFVDE®! $ FRWD / B \VSDJQRO$ BRQVR / RSH]
FRP SGW ®I SRGIXP /HP RIQVTXH @RQ SXIMH GLLH FBMATXH &HBMAQR 9 LWL FRQILLP H
D ERQQH IRWP H LOHWE HCHWELHQ GH UHVRXUDX|[ DI I DILHV

( Q FRQFOXMRQ DSSX\ RQV QRXV VXUXQ FKLUIWH / RW GHY WRLY GHWIHY LHQGH] YRXV * 3
GE XVUFKH GH &DVIBXRJ QH HWGH 6 DIQW0 DUQ @VIDAHQ D IQWUW  SRIQW &HD UHS U VHQWM
GRQF SUHVTXH @ P RMk a SWFMP HQWGHY  SRIQW TXBOD DFT XLV FHWH VDIVRQ
MVTXB SUWVHQW DIRWY TXH GRX] H FRXUHV VRIWQHXI GH SXXV RQWG«M «\¥ IDMAV / H
FROWIDWHWWDQV DSSHO & HBMAQR 9 LHWALD ELHQ HX XQ G«FQF HWSRXUYX TXH €D GXWH ( Q
VRXWEDV FBMAVRXWGI P DOT XBRQ OXLVRXK DIVH

(Z DQ5

1" (&26"503;&]8 (1
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M3 DURLY 1O DXWSHQGH FHWLOHV G« FIMRQV HWW SHQWH TXH & P RP HOWHWWHQX
GH F&RWH FHWH S«URGH W V I IXFVWKHXWH T XH QRXV DYRQV FRQQXH DYHF G«TXISH} &BMASDU
FHV P RW TXH 6lVR 3RQV DQV GRQW  DQQ«HV HQ * WDQG 3U[ HQ VIDQWT XH SL&RRVA HW
GUHFVAXU GEFXUH D DQQRQF« TXH VRQ «TXLSH QH VHIDIWSXXV HQ 0 RVR DSV V @ VDIMVRQ

(@ WVHD IHP SF« HQ SDUD WVIKFWKWIHO 7 + H® HW 0 6, G«M SUWWHQWA GDQV
O FKDP SIRQQDWGX P RQGHO RWR

&BMAXQ SDQ GBXMRILH GH @ P RVR TXLMBIQ YD $ YDOQWGH P RQWAUVD SIRSH «FXUH
6VR3RQVDXLP —-P H«W SI®RWM HOWH HW QRVDP P HOWGDQV @ FDWJ RUH FF
GRQWOD «W ®1 FKDP SIRQ HQ HW 8 QH IRV ®f FXLWUIDFFWRFK«  FBMAHQ VIDQWT XH
GUHFAXU GH @&FXUH TXL SRWA VRQ QRP  TXBOVBAXWAH HWSXV SWkFIM«P HQWHQ FF
@QF-VWHGX 0 RR* 3 R» LOG«FURFKH VWD SWHP 12 IH YIFVRULH HQ VIDQWT XH GLLHFVIMXUGEFXUH
GDQV FHWHA FDWJIRUH JWFH ¢ $ & &UYI@x DX * WDQG 3U[ GHV 3D\ V%DV ( QWXIWA LO
HQFKD°QHWD BV ERQQHV VDIVRQV HWHFXVIALD GHV SLERVIAV ELHQ FRQQXV GHV 1 DQV KIWWRUT XHV
GX 0O RWR*3 /RUV&DSURWL 0 O %4DJJLI HWP =P H $ EHUR 3 XL @®FWHOGLLHFWXUGH
@&FXUH 5 HSVRO+ RQGD 0 DLVHQ FRXS GHVRQQHUH 61VR 3 RQV UIHWH VRQ «FXUH GH @
FDWJ RUHIHOQOHGH®@ P RWR

&BMADX G«EXWGH @ VDIMRQ T XBOUHYLHOWHQ VIDQWT XH GLLHFVAXUGREFXUH P DLV
GDQV @ FDWJIRUH LOVAWP «GIDILH ,0D YX SDWHU GHV SI®RWAV SIHWAO LHX[ HWT XL VRQW
DFWH@P HOWHQ 0 RVWR* 3 FRP P H) DEIR 4 XDUWBDWDWR 0 DYHUFN 913 DBV $ Gl ( VSDU DR
HWMRQ |3 IH 3RO FKDP SIRQ GX P RQGH 0 RVR DYHF 3RQV HQ $Of 51QVRX HQFRWH

$XIXWR ) HIRDQGH] m/ HQIDIHP HQWGH 3RQV 5 DFLQJ D VRXNRXW/ «\W GH VRXWHQLU BV

SIRWMV HVS DJ QR HWGH GIXUVHWIUGH WHP SQQ SRXU®BI 0 RVR* 3 HQ GIXURI 1 LDQWB
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P HI@X1 RXWY SRXUREVHIQLUGHN P HLABIXW/ L \VXODW HAWHQ GV IRIP DOWVDQWVXU®B! S@Q
SWRIHWMRQQHOT XH SHWRQQHO} LQGLTXH WO/ H P RIQV TXH @RQ SXIMH GULH FBMATXH \D
P DMMRQ D U HP HQW«W DFFRP S@H HWTXBO@MHD ¢ QBIQ SDV GRXVAU XQ JWDQG YIGH
GDQV ® P RQGH GHV JWDQGV SU[ /D TXHWIRQ TXLWH SRVH G«VRWP DLV HAAMD VXLYDQWA  R»
VHIROWE HUI IR * DUF D HWS Wi Q &DQHW®N DFVHY SLERWAV GH @&FXUH 3RQV" / D kSRQWH HW
T XEY VHIROWHQFRUH HQ 0 RVR - @QQ«H SURFKDIQH P DIV GDQV GHX[ «T XLSHV Gl « HQWAV
$ WQ &DOHWXLD G«M WJ Q« XQ FROWDWHQ GDQV @&FXUH ) DOWF 5 DFLQJ VIDQGLY TXH
6HU R * DUFD YD LQW.I LHUGTXLSHO 7 + H® HW?0 6, DX[ FTWVGH$L2 JXWD TXLTXIMHAWD
@ WKFWXUH + RQGD 7HDP $MD ¢ @ 11Q GH @ \DMRQ

9 DBIOVIQ 9
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7WRLVHQ W) OH GX GRLI WFBMAGBI QRP EUHGH YIEVRILHGH' DYIG
$ ROVR VXUBN TXDAH GHUDHWY* IDQG 3U[ / HMIXQH FREP ELHQ

GHYLHQWKQ VDFU« SUWHQGDQNDX VMAH KXIWHQGH  YRXVDYDQWD
11Q GHVDMRQ
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4 XH@IFRXUHO RVR 8 Q JWRXSHFRP SDFWGH QRP EWHX[ SLBRWAV SRXUILQIUDYHF XQ
JWRXSH WGXIWGH SLERWV TXL YRQWMH EDMH SRXU® JDIQH &BMAED TXERQ DIP H GDQV
FHWH FDW.J RUH &BMAMBY S«UP HQW - DXP HO0 DMD / HRSDUS 5DFLQJ  TXLSDUAGH @ SR
SRVMRQ ,P SIHWWRQQDQWHQ TXDALFDARQ HQ FRADQWXQ TXDUNGH VHFRQGH GEYDQFH ¢
VHV FRQFXUHQW LOWH S@FH FRP P H 31 SUQFLS DO DYRWSRXUM® YIFVRULH FH Z HHN HQG 0 DLV
$\XP X 6DVDNL / LTXLO R® + XVTYDUOD ,QVDFW 3 QH B @MHLD SDV I DILH VLI DFLBIP HQWOXL
TXL HWE @ TX-Vi GH VD SUHP 12 LH YIFVRILH FHWH \DIVRQ . DVR 7RED 6,&  6TXDGWD
&RUH GH UHVRXUDX[ DiIDULHVFRP S®W @ SWHP [2 IH @ QH HWFRP SV ELHQ | DILH EUGBUGN
FRX®XW GH VRQ «TXISH TXL «YROXH ¢ GRP LFI® SRXUFH * WIDQG 3U] GH 6DIOWO DUQ / H
®IDGHUGX FKDP SIRQQDW DQIHO+ RODGR 5HG %X@ 70 7HFK  HWBOXXV®RLQ HQ KXIME P H
SRVVRQ

/ H G« SDUMAVWGRQQ« HWE @QYHUH GH GEXDEIVKGH RQ YRIWXQ SLERVIA TXL DULYH ¢
VB{ ILBHUGX UHWH GX SHRVRQ &BMA-DXP H 0 DMD / B VSDJ QROVH VHOWELHQ GHSXLY BV
SUHP IHW HWDLY 7H@P HQWELHQ T XBOVH VHQWFDSDE® GH SRXYRIUSDUAUHWHP SRUMU®
FRXUH HQ VROVDLLH , DYRWT XH GDQV FHWI FDW.J RUH FH F«QDUR DULYH W8 V IDUHP HQW
( WOQEDULLYHLD SDV DXNRXUGEKXL SXLVT XBOQE SDVSXX ¢ * HQ] ~ QF% 5HG %X@. 70 $M /H
SLERVH VXUF HVWAKXQ H SHUNT XDQG LOVIBI IMGH FRP EGIUXQ « FDUMWXUBN SLERVIAV GHYDQWXXL ,0
\ SDULHQWXQH QRXYH@! IRLY P DIV FHD SHWP HWkJ DBIP HOWE VIRXWEB! J LRXSH GH ®f VXLYLH
HWGH IHFR@BIU 1 RXV DYRQV G«\VRWP DIVXQ JIRXSHGH  SLERVIAV HQ Wi GH @ FRXUMH P DLV
SDVGH+ RODGRHQ YXH / HQXP «lR  HWAHQ VRXI 1 DQFH VXUFH WDF« HAP D® 2 QH\D
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P DFKLOH SRXUWQWAUGH QH SDV UHS DWUE LHGRXLAD GH FH Z HHN HQG
/HUWP H VH GXUFWHQ WA GH FRXUH HWMO QH VROWSOXV TXH FIQT G«\VRWP DIV ¢
SRXYRIWJDJQHUFH * DQG 3U[ 1 RXV IHWRXYRQV QRV GHX[ SURVIRJ RQIMV' HQL ~ QF¥% HW
-DXP H 0 DVID GHYDQWDFFRP SDJQ«VSDU' DYIG O X2 R] %2 ( 0 RIRUSRUN ' DYIG $ RQ\R
*$6* $6 $VSDUTHDP  YDIQTXHXUGH GHX[ GHVVURLY GHUQIHW/* 3 HW®T URRNLH & RAIQ 9 HIMIU
/ LTXLO RO + XVTYDUQD ,QVDFW 3 TXLVH WkY2 B -WH GH SOXVHQ SXXV SHURWP DQWDX | LOGHV
FRXUHV 0 DBEHXUHXVHP HQWSRXUGDVDNL HWZRED L&Y QERQWSDV DWMDS« ®f Z DIRQ DX ERQ
P RP HQW &H VHWD GRQF XQH SWRFKDIQH IRLY SRXU QRV GHX[ - DSRQDLY 4 XHT XHV VRXW/
SDWHQWHWO HIMIUFWDT XH / H 1 « HUDQGDLY YD VRXWGH P —P H | DILH & WDYDIOSRXUWDP HQHU
XQH EH@ FIQTXI2P H SOFH ¢ @ULY«H ' HYDQW RQ VB{ SAI XH VRXNRXW/ MVT XH GDQV G
GHUQLHU VRXU R» BV G«SDWHP HQW SBIXYHQWGH VRXVIA SDUN / HV SQHXV VROWXV«V BNV
P RVRV J QAHOWHWRQ VDIWT XH VRXWYD VH NMRXHUVXU ®f GHUQIHUJ LRV IUHIQDI H GX FLUFXIW ¢
GHX[ YILDJHV GX GWDSHDX ¢ GDP HU ~ QF¥ HQWH HQ W\ GDQV FHOXXL FL P DLV HWS@F« DX
P LOHX GH S FH TXL @MH @ SRUM RXYHUM ¢ VHV FRQFXUHQW |, OWAQWA GH UHVIDLGHU DX
PD[IP XP VRQ ILHQDIH P DIV 0 DMD ®f IDIWHQFRWH SOXV HWS®RQIH ¢ @QWUHXU ,0YD
«@U LUHADIQVLVIDHU™ QF%: ¢ @ WUHXUGH @ WDMIFVRLILH & HD @MH XQ HVSDFH VXI I VDQW
SRXU$ ®RQ\R TXLD SUYLQJ L« XQH WDMIFVRLILH SOXXV VFROILH SRXUDYRWSOXV GH YIVAH HW
SDWHUBN GHX| SLERMV GBXQ FRXS
/ HV SRUMRQV QH ERXJ HIROWSXXV P DAk XQH GHLQI2 LH VMQVIMIYH G VS «UcH
GB QF¥% 9LFVRILH GX &REP ELHQ' DYIG $ RQVR VD WRIM2 P H HQ TXDWH * LDQG 3U[ 0 DVD
HW QF% FRP SO WQW® SRGIXP SHQGDQWTXH ' DVIG 0 X2 R] WP LQH ¢ @ TXDWEP H
SRMMRQ ' DQIHO+ RQ DGR QH VBIQ HSDVVRUKHWIQWE @  HS@FH ¢ @ SRUM GHV SRIQW
/ B VSDJ QROUHWKA VRXWGH P =P H HQ WM GX FKDP SLIRQQDWSRXU TXDWH SHWN SRIQW
GHYDQWSDVDNL HW ~ SRIQW GHYDQWO DMD ~ QF% HVWTXDWERP H ¢ SRIQW HW$ BRQWR
HYIHOWE  SRIQW HWSHXWFUHU @ VXUSUMH VXU BV SUIRFKDIQV WDF«V / H FKDP SIRQQDW
VHOWGRQF VRXVKV VHV SURP HWHV GDQV @ SHXM FDW.J RUH TXBRQ D KaViA GH UHWRXYHUHQ
,QGH
3DXCB
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,QVRXFKDE®! HQ G«EXWGH VDMRQ ' DQLHO+ RO DGR «\VBDIW/ ( JWDQG IDYRW GX
FKDP SIRQQDWGX P RQGH 0 RVR FHWH DQQ«H / B VSDJ QROVRUIWGEXQH VDMVRQ SOXV TXH
G«FHYDQW FKH $M @ P HIGXH «TXLSH GH @ FDW.JRUH DYHF VHX®P HQWXQ SRGLXP
$WDIRQ HWXQH GL[ 12 P H S@FH DX J «Q«DO5 « WRJ DG« DBRW/ FKH]| + HUY« 3 RQFKDUDOGDQV
@&TXISH7HFK  ®1 SRV HVSDJ QRCP DU XD GV HVSUW HWHP SRWD B SUHP HU* LDQG 3U[
GH @ \DMVRQ DX 3 RUMJ DO VXUFIWDQWGN SLARVIAV RI I LFLHY UHVSHFVIYHP HQWT XDWAR P H HW
GUEEP H /HQXP «l(R  FRQWUMD WD WJ XDMUW VXU BV WRLY FRXUHV VXLYDOWAV HQ WH
FOWDQUWRXNRXWY GDQVBI VRS SXLVHQFKD’QD GHX[ QRXYHIDV YIFVRILHV GBI IL&H DX 0 DQV
HWDX 0 XJ HIR
&HSHQGDQW® SWHP 12 H E«YXH VH IMDSHUFHYRWUDX][ 3D\ V %DV / H SLBRW 7HFK
SDUANGHUQIHU ¢ SOXVGH GHX[ VHFRQGHV GH @ SR®I SRUMRQ HWAALP LQD ®i* DQG 3U[ ¢ @
YIQIWFIQTXI2P H SRUMRQ @ IDXWM ¢ XQH FKXW G2V GV SUHP HW VRXW/ 0 DQ U« GHX|
DXWHV SRGIXP V \XFFHWLV HQ $@P DIQH HWHQ $XWIFKH WRIM2P H HWGHX[ 2P H
+ RO DGR FXP X®1 ®VFRQWH SHURWP DQFHV GHSXLY GKEXVWHSWAP EWH
( Q &DVDXARI QH @ VSDJ QROQBVIDIWSDV SDWYHQX ¢ VH T XD LHUGLLHFVIAP HQWHQ 4
SRIQDOWE @ Gl QHXYI2P H S@FH DX FXP X@& B VDP HGLP DMQ 5 HS-FK« FDUSWHP IHUGH
@4 O SIRIS$ M QH SXWDILHP HX[ TXKXQHRQ] 2P H SRUMRQ VXUM J UGH GH G« SDUV/ H
®IQGHP DIQ ' DQIHO+ RQ DGR WHSWHQG GHV FRX®XUY HWWH EDWE HF HARQJ BV SRXUVHQWAUGH
IHWHUGDQV ®1 VRS &BMAHQ 11Q GH FRXUH TXH B BIDGHUGX FKDP SIRQQDWI aFKD VRQ
Z HHN HQG HQ VRP EDQWEXVT XHP HOWGDQV B GHUQHUVIRXU [LQDMDQWYIQIWGHX] 12 P H
/ HV FKRVHV QH VBULDQJ 2 LHQWSDV ¢ 0 LVDQR SXLVT XBOI XWFRQWDLQWGH SDWHU GH
QRXYHDX SDUD®4  SRIQDQWDX Gl VHSW2P HUWDQJ DX FRP ELQ« GHVV«DQFHV ' H QRXYHDX
SUHP IHUHQ4 HWKXIMEP HHQ 4  LOIXWFHSHQGDQWIQYIME® ®f GIP DQFKH LQFDSDE® GH
VXLYLH ®1 W VIKP H GX J LIRXSH GH WV HWG«J UQJ RD DX 1LOGHV VRXWY MVTXEB VH UHWRXYHU
WH] 2P H HWKRW/ GHV SRIQW
' DQIHO+ RO DGR MMWH GRQF VHV DGYHUDILHV SRXU®G! IAH UHYHQLUG W8 V J LDQGV SDV
UHWHUDQWDIOW. B FOMHP HQWGX FKDP SIRQQDW$\ XP X 6 DVDNL LHYLHQWGRQF ¢ T XDWH
XQUAV GX SLERVA HVSDI QROVIDQGLY TXH B SLARWA / HRSDUG - DXP H 0 DMD UHFRA@ OXL DXL ¢
VRQ FRP SDWRWM HWXU DADQWE VHX®P HOWGRX] H GRQJ XHXW GBFDUWV
+XJR&
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4 XDAH YIFVRIWHVVXUGV FIQT GHUI2 UHV FRXUAHV 7HM « VWD
UHFHWM SDUDIVM SRXUGHYHQLU®B SUHP  IHUYDIOQT XHXUGX

FKDP SIRQQODWGX P RQGHO RWR(  DQFLHQQHP HQWKQH FRXSH GX
P RQGH H «FXWH ¢ @ GMAHSDUO DWAD & DVDGHL
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$ 0 MDQR B SIARW GX WDP +3 3RQV/RV  G«EDU XDIWDIOW. HQ | DYRW DYHF
SRIQW G DYDQFH VXU7RUHV HW  SRIQW GH P IHX[ TXH 0 DWHR ) HUDW HWSRXYDIMGRQF
P HWH 11Q DX VXVSHQVG? V@ SWHP 12 LH FRXUH HQ FDV GH YLFVRILH
3@F« GDQV BN P H@IXUHV FRQGIMRQV SRXUWD SUHP 12 LH EDQB GH P DVFK 0 DWID
&DVDGHLVHWWX VXS UHQGUH DX G« SDUASDU- RUBL7RUHV T XL M QDM®! KRBIMRWGHYDQWOXL
HW6 SLOHA 6DX1 TX DSU V UIHIMRQQDI H GX G« SDUNLOVDY? UH TXH 7RUHV HS DUALVURS VW
HWWH YRIW@RI LT XHP HQWVDQFARQQ« GH GHX[ VRXWY ®RQIV HQ S«QDMA 6XIMA ¢ FHWH
VDQFRQ VRXV BNV HVSRILY GH VIAH SRXU FH GHULHU VBIQYRBIQW' HYDQW @ OXWHM RSSRWH
&DVDGHL 6 SIQH@HWF DY R P DIV F HWELHQ B SIRWA DX QXP «R  TXLVIP SRWH ViXU® 110
IDFH ¢ * DU R VBQGLY T XH 6 SIQH@FRP SGW ®I SRGIXP 7RUHV XL QHWTXH H
$YHE FH FIQTX2P H \XFF2V GH @ VDIMVRQ 0 DWID &DVDGHL GHYLHQW®! SUHP LHU
FKDP SIRQ GX P RQGH GH @XIRILH GX 0 RVR( MP S® FRXSH GX P RQGH HQWH HW
DYDQWP —P H @ GHWDI2 LH FRXUH
3HUH 6
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