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7RXVIA BOFV DDV HQ FRQGHQW

o£]on£o o,eo] ’oe oo£,Eé

/ RWGX * 3 GB XWIFKH - RKDQQ =DUFR DQQRQEDIVWRQ DULLY«H GDQV ® J LLRQ + RQGD DX
VHIQ GX 7HDP /&5 SRXUGIV VDMRQV HW 0 DIVYRI@ TXHOXHVP RV SXXVVIDWG A
G«SDUWWGH 0 DUF 0 DUFXH GH @ [P H MSRQDIMH D «W XQ Y«UVDE® V«IWP H HWMDMH
GHUE IH XLXQH S@FH YDFDQWA FKH] + RQGD 5 HSVRO71 V YIW - RKDQQ =DUFR HWWRQ DJ HQW
* XIGADXP H 9 DADGHDX ROWH SUP « GIXULQWUWWDX P LFLR GH &DQDO SRXU® JXIGRQ GX
SIRWM HVSDI QRO mO. DP R\ HQ GRMHUFKHUFKHU® J XLGRQ GX WIDP  XMOQH FDUNBL\LI Q« XQ
FROWDWP HADQWE / &5 HWDX +5& ' X FRXS RXL MIP HVHQV &J IMP H}

2 XLP DIVYRI@ LOVWHP E®GIWDIWT XH GX FRW GEB &HUWR 3 XL 7HDP 0 DQDJHU+ RQGD

@ SWRP RMIRQ GX SIBRWA 1WDQEDLY QH VRIWSDV DXWL RILTXH GEXQH SDUV SRXU QH SDV
[IRMHU @ IHOMRQ DYHF & 7HDP  / &5 HWGEBXWH SDUV + RQGD VHP E®H YRX®RLW LOWIDXUHU
GDQVVRQ QRXYHDX F\ F®I XQ SLARVI LHDMIYHP HQWWIXQH

&BMAMGRQF BRWY/ GX * 3 GEF XWAUDAH TXH - RKDQQ =DUFR DQQRQFH RIILFLHTP HOWAMD
SWWHQFH FKH] /&5 SRXU ®N GHX[ SWRFKDIQHV VDIVRQV DX P LIFWIR GH &DQDO  n&BMNV
FRQILWP « M VHUDLELIHQ DYHF ®1 7HDP GH/ XFIR /&5 G*V@QQ«H SIRFKDIQH @ SRUMRQ
GX +5 & QRVDQWSDVDWH| FODLLH }

/HGHX[ 2P HJXIGRQ GX +5& GHYWDIWMH NRXHUHQWH 0 LJ XHO2 @QYHUWD DSSWRFK«
GLLHAWP HOWSDU® +58& HW) DEIR ' L* IDQQDQVRQIR GRQWD G\ QDP LT XH GH VHV L \VXQODW
HWSRMWYH $ 11DLULH ¢ VXLYLH

3IHUHG6

[

$SUV DQVGEBEWHQFH $ QGUHD ,DQQRQH LRXBID @ VDIVRQ SIRFKDIQHHQ : 6% DYHF
@&TXISH* R( ®GIYHQ / BVDAHQ DYDIMKFRS« GBXQHVDQFVIRQGH P RIVSDU®) ,0 SRXUDYRLU
YIR& XQH 3 J®I DQUGRSDIH ,OF@P D KDXWHW RUAT XH FHWI VXEWDQFH VHWMUHWRX Y«<H
GDQV VRQ FRLBV ¢ @ VXIV GEXQH P DXYDIVH YIDQGH FRQWRP P «H GDQV XQ UHWIXWDQW
P DDIMHQ HQ $MH ,0SUWD G«FIMRQ GH IDILH DSSHOP DLV ® 7UEXQDOS$ LEMDOGX 6SRUN
7$6 ® G«FOWD FRXSDE® HWD VDQFVIRQ VBMADBRXLGIH ¢ DQV GROWALGLFIRQ GH UIRX®IU
HQ FKDP SIRQQDW) ,0 3RXU$ QGUHD FH IX\Wmn@ SLLH LOMMAFH LP DIIQDE®i} 0 DIVNDP DLV1O
QH SHWGIW® IRL HWFRQUQXD GH VBIQWD’QHU UcJ X UHP HQW m - EMMAQGDLY FH P RP HQW
GHSXLY GRQIVHP SV Mi VXLV HQILQ GH LHVRXUVXU® SIMM @ R» NPLSDW« P DYIH - HUHP HUFLH
*1JL' DEBJQD 3DR® &IDEDWU &MXGIR ' RP HQIFDQ 0 DUFR =DP EHQHGHWI HW VRXWMA
@&TXISH* R( GIYHQ SRXUBIXUFRQIIDQFH * WFH ¢ GIXUVRXVIHQ NBLUHRX Y« @GHQWMRXMDWP H
GHP RQHQIDQFH - H VXLV W8 V FRQWAQW}

0 DQ W ®f | DIWT XBOQH SXWUIRXBIUHQ FKDP SIRQQDWDXMRXUS KXLaJ« GH  DQV 7KH
0 DQLDF VHWD XQ DGYHWDILH LHGRXVDE B HWP SUKYIME® SRXU®GI FKDP SIRQQDW. 6% 0 DLV
VRQ UHVRXU VXVFIVIA GHV DYLY SDWIJ «V VXU BN WWHDX[ VRFIDX[  &HWIDLQV EDQQRQFHQW
FKDP SIRQ HQ G DXVWHV G«F@UHQWTXH ®f IDIWTXBO REVHQQH XQ JXIGRQ DXWL
IDFLOP HQW HW LOMWHA HW G«FRQFHWBQW VDQV FIMAU @ YDIXH GEQUXGWV HW GH
WDEDMHP HQW GHV KDVIAY 3 HWVRQQHIP HOW NBL MW KoVA GH &1 LHYRIU 9%RQ UHVRXU
SDWP LGN SIRVIAV
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& BAMADYHF QWA HOFH J HWARQ HWSDQDFKH T XH - RKDQQ =DUFR
HWAYHOX VP SRVHUFH\VDP HGLVXU®! FLUFXIWGH 3 KLES ,MDQG

( QWH FKDQIHP HQWGH SIRIWDP P H FRXWHDP SXWH HW

EDJ DUH HQ SIMM €D YDEIWGB! FRXS GH VH GIYHUWWSRXUFH

* DG 3U[ GEB XVWDIH




3UHP 12 UH YLFVRILH
HQO RVR* 3 SRXU
QRWH - R\WR
QDVIRQDO  DQV
DS VVRQ DULY«H

GDQV @ FDV¢J RUH I

e e R
%S &. )/,3
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(QIQ HLQ ' HSXL VRQ DULY«H HQ 0 RVR* 3 HQ GHSXLV M[ DQV ® SHXS®!

1 LDQEDLY QEMMQGDIWT XH FHWOQWBOW @ YLFVRILH HQ * WDQG 3U[ GH - RKDQQ =DUFR GDQV @
FDWJ RUH UHQH &BMAD 11Q GBXQH BRQJ XH HWUIXGH EDVIDLAB! T XLDXWD GXU« SOXVGH @ P RIMk
GBXQH G«FHQQWH / RWY GH @ WJ QDWH GH VRQ FROWDWDYHF / &5 SOXV WWGDQV @ VDIVRQ @
TXHWRQ VH SRVDIW - RKDQQ =DUFR GHYIHQGWD WO®! 3 RXAGRUGX 0 RVR* 3 FRQGDP Q« ¢ M
S@FH GRVMQHOVHFRQG " ( WELHQ QRXV DYRQV G«\VRWP DIV @ kSRQWH QRQ / D YIFVRLLH GX
&DQQRLV FH \DP HGL  RFVREWH UHWAD J WDY«H ¢ NDP DLV GDQV @ P «P RILH GHV IDQV
IDQEDLY GH O RVR* 3 $ SV GHV DQQ«HV GH SHUAY«WDQFH =DUFR D ILQDGP HQWAXWLE H
KLOAHUVXU® SOXVKDXV P DUFKH GX SRGIXP  GH @ FDW.J RUH UHIQH

( WT XH@ YIFVRILH - 6 XU®! FLUFXIWGH 3KLAS ,MDQG & SOXV EHDX WDF« GX P RQGH
IDFH DX[ WQRWY GH @ FDW.JRUH %DJQDID 0 DWR YAQGHUHQWH DXWHV \VDQV RXEQHUD L
* IDE 0 DQ Wk XQ G«SDUASIXGHQWR» ®f ) LDQEDLY VBMALHARXY« ¢ @ H SRUMRQ ¢ @ 11Q GX
SUHP HUVRXU HQ SDUWDQW H QRWH - RN QDWRQDOQH EDIM/D SDV BV EWDV SRXUDXVIDQW/ H
QXP «lR GRXE®O DUF 0 DUFXH] ¢ GOWUHXUGX YLLDIJH  UDSSHIDQWDX SDWDJ H B

#a al2ad@D H U EgFa=z|ne
AaMEee YMaw uM=uaD 'a&a

-RKDQQ DX P AR GH &DQDO
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VMULE ®f DFFURFKDI H HOQWH ®N GHX[ KRP P HVDX P -P H HQGLRIWFLQT DQV SOV WW3 XLV
ELV HSHWD VXU 3HFFR %DJ QDID HWVXU' L * IDQODQWRQIR ¢ FIQT HWWRL ERXFGN GX
GWSHDX ¢ GDP IHU ELHQ G«FIG« ¢ FROWMMU @ YIFVRILH ¢ VRQ FR«TXISIHU ( Q HITHW O
) LDQEDLY G«SDWD %4DG %QGHUDX YILDIJH  DYHF ¢ FHWIQWRDQWSXXV TXEXQ VRXUHWGHP L
SRXU D@BU FKHUFKHU FHWH YIFVRILH VDQWFRQYRIWH 3XLV  ELV IHSHW® HQFRWH - RKDQQ
=DUFR SDWD ¢ @QWUHXUGH - RUH 0 DUAR D&Y/ HQ SHUGIMRQ @ IDXWA ¢ XQ P DXYDLV FKRI
GHSQHX GRXE® GDQV® IRX&H SDU) IDQFHVFR %DJ QDID
$RW HQ WWA GX * DQG 3U[ - RKDQQ IIW® Q«FHWOLLH JDUGED VRQ FD® H HWAD
GH WUW HWSDWD @ @ QH GBULY«H ¢ @ SUHP 12 IH SRUMRQ HP SRUWDOWMRQ SUHP LHU
* IDQG 3U[ 0 RVR* 3 DSUV  G«SDUN GDQV@® FDW.J RUH LHIQH
&HWH SHURWP DQFH KRW QRWP H D HQILQ SHWP LV ¢ =DUFR GH VRUAU GH CRP EWH HWGH
FRQILLP HUVRXW®! VIDBIQWT X RQ OXLS UV GHSXLY VHV GKEXW HQ 0 RVR* 3 GHYHQDQWDLOWL O
H YDLQT XHXUGLL | « IHQWHQ FDVWE RUH UHIQH @ H GHSXLY

/ D YLFVRILH GH - RKDQQ =DUFR HWAG DXVBQWS OXV W QULEDVIYH T XH @1 SLERVIA [ LDQEDLY D
GY% \XWP RQWIUGH QRP EWHX[ REWRF®N SRXUHQ DULYHU@ $SU VGHX[ SUHP 12 LWV \DMRQV
SWRP HMAXVHY  HQ HW FKH <DP DKD =DUFR DYDIW FRQQX XQH DQQ«H
FDXFKHP DUSHVTXH FKH] . 70 DYDQWGBWH VDXY« SDU' XFDVW \LJ QDQWDIQVLFKH] $ YIQVD
0 DIV®i ) DQEDLY QD NP DLV EDIWA BV ELDV HWD FROWQX« ¢ VUDYDIGBUGXUSRXUDP «QRUHU
D P RVR HWWHV SHURWP DQFHV $ SV B 4 DVIDU HWO DBIQFH HQ @ W HOVIQH HQ
%DUFHIRQH RX HQFRWH 6LOYHUARQH VD G«VHALP LODARQ HWAD SHWA Y« LDQFH RQW
ILODBP HQWSD\ « ®RW GH FH * IDQG 3U[ GEXWWDIH R» LOD DD XQH SHURWP DQFH
H FHSVIRQQH® &HWI YIFVRILH HVWXQ P HWDJH IRUVSRXU VRXV BN MIXQHV SLERWAV T XL
U-YHQWGH SHUFHUGDQV ®1 P RQGH GX 0 RVR* 3 VLYRXVWDYDI@B| GXUHWT XH YRXV\ FWR\ H]
VRXWHVWSRWE®! - RKDQQ =DUFR HVWXQ H HP S®1 ¢ VXLYLH SRXUVRXV BV SDWIRQQ«V GH

P RVR HQ ) WDQFH HWGDQV®I P RQGH HQVIHU - BLP HWDLY FRQFOXLH HQ LHQGDQWKRP P DIH ¢

/ HGHUQLHU
EDFNI @S HQGDVH
GH- RKDQQ ¢

9 DBIQFH HQ

corhunhat Valenciana
Ricardo Tormo 2016
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7KIHW 5RMQG TXLDYDIMSWRQRQF« FHVP RW B MIGBW  HWT XL RQWXQ «FKRV VRXW
SDUAFXQHUDXNRX UGB XL E H FLRLY TXBS VDYRIUYX €D RQ SHXWP RXUUMDQT XLa HQILQ B
SOV VWG SRWE® P DIV RQ SHXW &BMVVXSHU DK TXHOSIHG TXHOSIHG RK SXW

RKOOODOD® RK FBMASDVYDL E
+XIJR&

'H ¢ - RKDQQ D VRXNRX UV « W SURFKH GH @
YIFVRULH ,FL 1O, DM| DQV IDFH ¢ 3 HGLRVD VXU®
FLLFXIGH 9 DBHQFH HWS XV E DV @BDQQ«H GHUDI2 LH HQ
* LDQGH %LHVIDJ QH
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2 XWH@®@ P DJ QULTXH YIFVRLILH GH - RKDQQ =DUFR 3UP D3WP DF 5DFIQJ  HQ $ X\WDAIH

VBO\ D XQ DXWH SR TXL SHXWWH SURFOP HUYIFVRUHX[ FH Z HHN HQG FBMAEHOHWELHQ
) IDQFHVFR %DJQDID ' XFDW / HQRYR 7HDP  /BDAHQ D WHP SRUK VRQ GXHO SRXU O
FKDP SIRQQDWIDFH ¢ -RUH 0 DUAQ 3UP D 3WDP DF 5DFIQ)  3RXWDQW @ MRXWQ«H GX
YHQGUHGL VBIMMUK Y« @H DXWL FRP S@T X«H TXH ®RW GX GHUQIHU* WDQG 3U[ HQ ,QGRQ«MH
3RXU® GHX[ [2 P H IR FRQWFXWWYH %DJ QDID QEULYH SDV ¢ LI XUHUSDWP LONGL SUHP IHWY/
¢ @AXH GH @ 3 WFWFHE GREQ HDQWE SDWHUSDU® 4 6DXI TXB @ GLI«UWHQFH GH @
VHP DIQH SDWkH ®f SIBRVM RIILFIHO XFDWSDWHHQ 4  HWDULYH ¢ VH TXDA LHUHQ SUHP 12 LH
@ QH 0 DR TXDQWE OXLSDUALD GH @ SR

/ RW GH @ FRXUH %DJ QDID VH P RQWH ULHDMIYHP HOWFD® H HWI2 LH\VD  H SRUMRQ
QRVDP P HOWIDFH ¢ - RKDQQ =DUFR TXL VBMMOWD@ GDQV VD LIRXH ' HYDQW O DD VBMA/
HQYR@ DYHF SUHVTXH GHX[ VHFRQGHV GBYDQFH VXU %DG %4QGHU 5 HG %X@. 70 ) DFVRU
5DFIQ) HW)DEIR ' L* IDQQDQVRQIR * UMMQL5DFIQ] 0 RWR* 3 &H GHUQIHUD XQ W8V ERQ
UVKP H HWUHP RQW VXU %4QGHU DYDQWGH JWDSSIAHU DX IXU HW¢ P HWXWH GHV VRXW/
TXHTXHV GL 2P HV VXU ® BIDGHU GH @ FRXUH ' HUEWH =DUFR SUHQG @YDQVBIH VXU
%DJ QDID / HVGHX[ KRP P HV ROWEDLUGEYRIUJ « Uk BIXUGEXWGH FRXUH HWID GeJ IDGDVRQ
GH ®IXW/ SQHXVDILQ GBYRIWDWH| GH JUS SRXUDWBT XHUGDQV ® 1 LQDO

2 Q HQVDP H B GHLUQIHUVRXUHWFRP P H RQ ®f SUHWHQVIIW®GN FLQT KRP P HV GH WK
QH IRWP HOWSOXXV TXBXQ VHXOHWXQITXH JURXSH 0 DUAQ P 2QH P DIV HVWHQ JUWDQGH
GUILFX@¥ DYHF VHV SQHXP DWTFXHV IDFH ¢ XQ -RKDQQ =DUFR W&V SUHWDQWHWXQ ' L
* |DQQDQVRQLR TXLD HQYLH GH VH P ROWHUHQ FHWH 11Q GH VDIVRQ %DJ QDID HVWT XDW2 P H
MW GHYDQWADG 94QGHU , CHQFKDPQH HQ SR VBOWGH EVSLLDMRQ VXU L* LD SRXUP RQWAU

1" (& %9 ]8 (1
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YIWAKHEP HOWVXU®I SRGLXP 2 Q DWHIQG VRXV DYHF [P SDMHQFH FH YLLDJH T XL HWMBXQH
GHVP HGBXUHV RSSRUXQIWY GH G«SDWHP HQWWXUFH FLLFXIW, @WBT XH GH FH YILDIH * L
* |DQODQVRQLR YHXWSDWHUYDJI QDID P DIV HME@RT X« SDU=DUFR TXL HWWHQ WDLQ GH | DILH
GH P -P H GHYDQWOXL VXUVRQ SURSIH FR«TXISIHU 0 DUAQ GRIMARFDUMUGJ 2 LHP HOWGH @
WDMIFVRLULH 6XI1MDP P HQWSRXUSHWP HWH ¢ %DJ QDID GH SDWHUHQ GHX[ 12 P H SRUMRQ
JHSIBRWM Qr  J @AH GDQV VRXV B YLLDI HV HWYD VH | DILH SDWHUGDQV @ 11Q GH FH VRXUSDU
' L* IDOQDOVRQIR HWPHQGHU / XLTXLD P HQ«  GHV  VRXW/ GH FHWH FRXUH QH VAP LOH
ILODBP HQWT XH FLOT X2 P H

$ SV VVRQ HUHXUHQ ,QGRQ«VH -RWH 0 DUAQ YRIWEFDUAMDYHF %DJ QDID J WDQGLU GH QHXI
SRIQW VXSS@P HQVDILHV  SRIQW V«SDIHQW®N GHX[ KRP P HV G«\VRWP DIV 8 Q UHVIDLG
P SRWDQWP DLV SDVIQUXUP RQVDE®! , OUHWA HQFRUH TXDWH * DQGV3U[ FHW VDIVRQ HAMD
7KDADQGH HWS UV ¢ DFFXHLEIUFH GXHODX VRP P HW

3DXCh

aMe|'ME » EMDi0  IMHu  yad & y$aDI ' MEEA
Ho e4d'E | 4 BA4 |e'u= AE «d° YAl MK

B AOkA m 1jpouadld
I E
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&RXUUXQ VDP HGLHQ 0 RWR* 3 FHD VBMAG«M YX P DLVED IDIWAS VARQIVMAP SVTXH
FHD QBMASDV DULY« ( WFH FKDQJHP HQWGH SWRJWDP P HQRXVD SHWP LVGH YRIUD YIFVRUWH
GH - RKDQQ =DUR / H) WDQCDLD WHP SRWA VDP HGLVD VRXVA SUHP 12 LH YIFVRULH GDQV @
FDV&J RUH UHOH DS B3 V * IDQGV3IU[ (W@ YRXVYRXVGIVMVTXHM P HVXIVWRP S« HW
TXHM YRX@L GLULH GIP DQFKH ¢ @ S@FH GHVDP HGL $ ®RW VDFKH] TXHM QHP H VXLV SDV
WRP S«

IRXVBIVDYH GHSXLVFHWAVDMRQ XQ Z HHN HQG GHO RVR* 3 V\H G«FRP SRVH HQ
GHX[ V«DQFHVY GBIWVDLY B YHQGUHGL XQH DXWH W« DQFH GBMDLY XQH \VwDQFH GH
TXDA IFDMRQV HAKQH FRXUH VSUQWB VDP HGLHWHQILQ XQZ DWP XS HWBH * LDQG 3U[ G
GIP DQFKH , FDXWH GHYFRQGIMRQVF@P DWI XHV DQOQRQF«HV VXU3 KLAS ,MDQG WD D@V GH
YHOQWMVT XB NP K HWGH IRWAV SXXIHV G2 VA YHOQGUHGLDS 3 V P LIGL KHXIH RFDBI @
'251% DDQQRQF« TXH®I* IDQG3U[ GH  VRXW DXWDIWIHX ¢ VDP HGL IHSRWIDQWD
FRXUHVSUOQWGH  VRXW B GIP DQFKH &HM D WDSSH& FHWIQHP HQWGHY VRXYHQLLY DX
IDQV BV SXVDQFIHQVGHO RWR* 3 T XLDYDIHOWEKDEIWXGH GH YRIU®GI* 3 GHV3 D\ V%DV ¢
$WHQ WH G« UIRXBIUXQ VDP HGLMVT XBIQ

( WGBLA@IX W/ ELHQ GIXUHQ D SUV ¢ VHV RU DQMVDVX LYY GBQYHUMHUG GHX[ FRXUMHV FDU
FH@ GX VDP  HGL VBIMAS DW«H GDQV GHY FRQGIMRQV \2 FKHY DYHF @ YLFVRRLLH GX ) UDQEDLY
- RKDQQ =DUFR VIDQGLY T XH @ FRXWH VSUQWHS RUAH DX GLP DQFKH D SXWHP HOWHW
VP SGIP HOW«W DQQOXQ@H VIDQWBY FRQGIMRQV FAQP DWIT XHV « VIDLHOWH WP HV ,ADXGLD
GRQF DWHQGIH SRXUYRIUXQH FRXUH VSUQWE 3KLAS ,\VDOQG HAWSXV J REDBIP HQVWH
SRVHUD TXHWIRQ VXLYDQWA | DXWOG«SOFHUGI * 3 G X\VMDAH ¢ XQH GDVIA S&X\VWWGDQV @
\VDOMVRQ"

9 DM 9

1"(&%06:&]8 (1



y 4
AV 4
e Nnznl
/(7287 3285
/(7287

$ SB VSOMHXWY G« FRQYHQXHVVXUBN Sk F«GHOW* LDQGV3 UL
RQU EHVGH UHVRXU / BRXXHQ W QHVDWRIM2 P H YIFVRILH GH

@EQQ«H ELHQ G«FLG« ¢ NRXHUBN WRXE GV |-V HWFRQWHFDUHU
BNV SOQVGE FRWD HWGH $ R
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( WGLLH TXH @RQ SHOWDIWT XH ®&f VIMH «VIWNRX « GEIDYDQFH / D SOXIH HW® YHOWDXVWDAHQV
ROWELHQ 1DI@ | DULH EDVEX®IUFH FKDP SIRQQDWGX P RQGH O RVR  FH GIP DQFKH 3 RXWIQW
VDP HGLWRIU @ EDMQFH GH @ FRQILDQFH SHQFKDIWS XXV GX FW GX GIDGHUGX FOWHP HQW
J«Q«UDO3HGIR $ FRWD TXDAll« H XQH @ QH GHYDQUWWRQ UYDO7RQ\ $ LERAQR 0 DLV FRVILW
VDQV FRP SVHU@DE LMW GH GVIDAHQ VRXV @ SXIH FRP P H LOQRXV @®YDIWG«M P RQWAH HQ
$ W HOMOH (| WHITHRYHP HQW DS V VHX®IP HQWMRLY VRXW HWGHP L ® SIERWA 0 DUF 9' 6
P HODIWG«M @ FRXUH SWRIVDOQWGHY HUHXW GH / RSH| HW+ DUFID MWK GHYDOQWOXL &BIMW
DERW TXH ODRQU EMQED @ P DFKLOQH HQ FUHXVDQW®E FDUMRXUDS 3 V VRXU SHQGDQWT XH @
FROFXUHQFH VB@P LQDIWSHX ¢ SHX DYHF GV FKXWAV GH 6 DDF / RZ HV ' I RQ HWS FRWID FH
GHUIHUS DWIAE RQ GHURIHUVXIVIA ¢ XQH FKXViA GDQV B VRXUGH IRWP DMRQ

&HSHQGDQW FEVIDIWA«J DBIP HQWMVDQV FRP SVIAU VXU @ SXJ QDFIW GX SIBRW $ MR TXL
SDUIMQWE IHP RQWAUGH @ WHQWE P H ¢ @ QHXYI2 P H SRUMRQ HQ @IVSDFH GEXQH GL] DLOH GH
VRXW/ / H FKDP SIRQ GX P RQGH 0 R\WR SHWG VRXWGH P =P H GH SWFIHX[ SRIQW HQ
DULYDQWHQ 7KDADQGH HWHQ 0 DIIMH GDQV GHX[ VHP DIQHV R» 7RQ\ $ LERIOR VIAQWALD O
VRXWVS RXUB VRXWS XLVT XBOVBMAIP SRV« VXUFHV GHX|[ FLLFXIW @Q SDWk

o +XJR&
-aMe|'ME cEMDUO |y u &4 E B Aj” GaegO
lao yMi|a E MY|'ME  u|Maug
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( @ DXWDMWGY: IDILH ~ VRXW/ P DIV HQ@ D «W DUAWH DX H VRXU¢ FDXVH GEXQ
GWSHDX IRXJH FH TXLD GRQQ« @ YIFVRUH ¢ 7RQ\ $ERIQR P DWH GDQV GHV FRQGIVIRQV
H WP HV

$RWTXHDFRXUHO RVR HWD@H ¢ VRQWALP H DSBV  VRXW GDQV GHV FRQGIMRQV

WV G«@FDVV @ FRXUH GH O RR QB P -P H SDV G«SDW« @ P RMk GH \D GIMWBQFH
LQMD®! , 0l DXWGLLH REMIFVIYHP HQWT XH GV FRQGIMRQV «VDIHQWSRSIFHV ¢ XQH FRXWH SDU
«@P LQDIRQ 8 Q FKLILH SRXU®I SLRXYHU DYDQWT XH B GUDSHDX URXJ H QBIMk\W EUDQGLDX

HVRXU  SIERAV RQW«W YIFVIP HV GBXQH FKXVIA GBS GRQVR / RSH] ¢ &HBMIOQR 9 LHWAL , OQH
IHWDIWGRQF SXXV TXH SRV HQ SIMM DYHF XQ 7RQ\ $ LERQQR @I H GIDGHU GHYDQW
$ URQ &DOHWHW) HWP 1Q $ @HI XHU 0 =P H 3HGWR $ FRWID ® BIDGHUDFWHOGX FKDP SIRQQDW
0 RR  VBMMDIVWXISUHQGLH GDQV B VRXUGH P IMH HQ J U@ FH TXLOXLD YDX XQ G«SDUN
GHSXLV® IRQG GH® JUG HQ HSRUMRQ
" HX[ TXHWARQV VH VROWSRV«HV DR/ | DEDIMOI DULH SDUUGN 0 RVR - GDQV FHV FRQGIVIRQV
H WP HY " ( WWXLWRXW SRXUN XRL QBYRIU SDV | DMFROUOXHU @ FRXUH MVTXBX  H VRXU
TXLP DU XDIWGN GHX[ VIHW GH @ FRXUWH HWGRQF XQH DWMEXWRQ FRP S@ W GHV SRIQW™
, @SWHP 12 HTXHWIRQ RQ WSRQGLD TXH @ GUHFVRQ GH FRXUH D MJ « BV FRQGIVIRQV GH
S VDVIM DMDQWAV SRXU IDILH SDUAU P RVRV DYHF GHV P RWAXW/ 7UXP SK SXDADQW
P DLV VDQV « BIFRQLT XH HAQRVIDP P HOWWVDQV FRQW 1 GH WDFVRQ FH TXLD H[ S@I' X« ERQ
QRP EWH GH FKXWAV 51HQ QBP S—FKDIWMD GLLHFVRQ GH FRXWH GH UHSRUMU B G« SDUMRX
EIHQ GBQQX®U @ FRXUH 3RXWDQW DX ZDWP XS SOMHXWY SIBRIAV DYDIHQWGM «W
VXLBUY SDUGHV FRQGIMIRQV GH SIMM FHUAMV KXP LGHV P DIV SOXV FQP HQWAV TXH WY GH @
FRXUH , @GHX[ 2P HTXHWMRQ @ GULHFVRQ GH FRXWH D FHWIIQHP HQWYRXOX DU-VIAUG

1" (&26* :&]18 (1
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P DWDFWH HWBIV FKXWV ¢ kS« VIMRQ P DIV DXWL« YWMU@®\ SRWKHUP 1TH GH FHWRLQV SLBRWV
(Q HIHW¢ @ULY«H GH @ FRXUH O RVR  RQ D QRVP P HOWYX ®i YDIQT XHXU' HQLl
T QF¥ WHP E@QWGH IWRIG 2 Q SHXWDXWL IH) IHWHAU T XH 1LQDGIP HOW RQ QBIWSDV MW«
FRXUU VRXW/ GH SXV GV SIRWV 0 RR  SRXUDUFXWU RX SDV @ FRXUH DX GH @
GIWIQFH DILQ T XH VRXV BV SRIOW VRIHOWDWME X «V VHOT XH FHD HW\« FUMGDQV GOWAF®A
GX 3 J®P HQWSRWAI GH®D) ,0
2 Q HVS2 IH T XH FHV FRQGIMIRQV HQ $ XVWADAH QROWSDV LHEXW GBIV SIRWV0 RVR  FDU
H®V VHIRQW VAHP HOW VP IDILHY ¢ 9%XWDP DYHF FRP P H WHX®I GUI«WHQFH XQH
WP S« DWWH GHX[ IRV VXS«UHXH ¢ FH@ GH 3KL@sS ,VDQG

9 DIV 9

.\ MD =BED M -o'MAg/ay'u uuMua
yé| EI\,Duo y$-| Mu ulEiMYy=u
ABE <d°auM| < E | ao|M oo yMij|a |
|I\Du aeu= |[Mo D'u E d=@
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7RXWFRP P H7RQ\ $ERIDRHQO0 RR ' HQ ~ QF¥%MJQHOL
DXVWLVDWRIM2 P H YIEVRILH GH @ VDIVRQ / H MIXQH SLAERVIA VXU

| XVXUS LBV GDQV@® FDW.J RUH IQWAP «GIDILH DP DWWV« VRQ
X NMAMUHS UIHODQWDIOWML GH SIKFIHX[ SRIQWDX FKDP SIRQODW
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%4HQ TXH @ I1Q GH @ VDIVRQ DSSIRFKH ¢ J IDQGV SDV @ EDVIDLAB SRXUG! VWAH | DIMWRXNRXLY
DXVDQMDIHHQ O RVR  3DVP RIQVGH  SLERMAV VI I LROWIQWFRLSY HWeP H FKDTXH Z HHN
HQG GDQV @XQLTXH EXWGH UHSUHQGH XQ P D IP XP  GH SRIQW ¢ ®IXU DGYHUDILHV &HV
SUQFISDX[ SURVIRJ RQIMMV VROW' HQL ~ QF% ' DYIG $®RQWR ' DQIHO+RADGR $\XP X
6 DVDNLHW DXP HO DVD &H GHUQIHUVRUAGEXQ * 3 GBQGRQ«MH P MO « P DLV ¢ @AXH GXT XHO
LOHVWSDUHQX ¢ DFFURWH VRQ DYDQFH DX FKDP SIRQQDW, 3KLAS ,MDQG VHV DGYHUW/DLLHV
HWBN «@P HQW FRP SVIQWELHQ UHE DWH BV FDUAMV ¢ QRXYHDX

/' H YHQGUHGL FBMAG! VRXWWIXQH ' DYIG 0 X2 R] TXLWH P HWHQ «YLGHQFH HQ LJ QDQWB
P HABXUWAP SV GDQV BV GHX[ V«DQFHV QEWHV / H VDP HGL HQ UHYDQFKH @FWHOGDXSKILQ
GX FKDP SIRQQDWGX P RQGH $\ XP X 6 DVDNLUHP HWBN SHQGX®V ¢ @HXUH HWL QH @ SR
SRMMRQ 6XU® VHF FBMAXL B SOXV WDSLGH HWOWI QDG ¢ VRXV VHV FROFXUHQW T XBOHW
EIHQ G«FIG« ¢ VH EDWWH MVTXBX ERXWSRXU G«FLRFKHU ®f * LDDO &RP P H DQQRQF« @
P «\WR VH Ja\Wi ®f GIP DQFKH DERW/ T XBOQB D HX MVT XBEL DXFXQH J RXWH GH SOXLH GH VRXW
®Z HHN HQG &HSHQGDOW®N GLLL) HDOW DYDIHOWDQWFLS « B SLRE@P H @ YHIGB HWRQWSUY
GHV P HVXUHV SDUAFX @ LHV HQ FRQWTXHQFH / HV SIRVV 0 RIR  RQWSX DIQWL E«Q«l LFLHU
GBXQH WDQFH GH ZDWPP XS H FHSMIRQQH@! TXL QRWP DBP HOWQB{ MM TXH SRXU @
0 RR* 3 GHSXLV FHWW DQQ«H DIlQ GH VBFFQP DWAU DX[ FRQGMRQV YHQWAXVHV HW
SOXYIHXVHV / D SXIH FRP P H VRXNRXWY HWWFDSDE® GH IHQYHUHUVRVBGP HOWD VWWDARQ
HWGH QRXVRI 1 UUXQ VF«QDUR GH FRXUWH LODWHQGX

/HV SUHP 12 LV \XBUVHV QH VILGHQWSDV ¢ DUIYHU ( Q HIIHW DRWY HQ SGIQH

SWSDUDMRQ GH @ JUGH ' IRIR 0 RUHILD YDIQT XHXU ®f Z HHN HQG SWF«GHQW HW DQIHO
+RADGR HGX FKDP SLRQQDWVH | RQWX LS HQGUH GDQV @ VRXUGH P [MH HQ J UGB! & BAMAD

1" (& %9 )6*5]8 (1
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&BMAD SDQLT XH GDQV BV « TXISHV BV P RVRV VRQWHQGRP P DJ «HV + RQ DGR VBMARXYHUV
@UFDGH VRXUFIQR LH HWRQ DSSUHQGWD SDU @ VXIVA TXH 0 RUHLD D EU2 YHP HQWSHUGX
FRQQDMDQFH @R/ GH VD FKXW P DA Wk €D BN GHX[ SLERWMAV VRQWDXVRUMV ¢ SUHQGLH O
G«SDUN B SIRVRFR®I P «GLEDOMIMMH ¢ GeMLHU  / H Wl VFK QLT XH GB- RO DGR SDUYHOWD
SWRXHWH GH L«SDUHU® P RVR GDQVBIVVIAP SV VIBQGLY TXH SRXUO RUHILD @ P RVR HWASU-VA
P DIV TXHT XHV VHFRQGHV DSV V B G«SDUN HW®B! %44&MAIHQ QH IHWD TXH  VRXW DYDQW
GBE DQGRQQHU

$ SV VVRXVIV FHV S«US«VHV BNV THX[ VEWALI QHOWHWD FRXWH HMDQF«H 71 V YIVA
BN «FDUV VH FUHXVHQWHWXQ JIRXSH GH  SIGRWAV VH G«VIBFKHQW FRP SRV« GH 6 DVDNL
GB QF% @ XWADQHQ -RHO. HOR G 1 «HUDQGDY &RAD 9HMIU DIOWL. TXH @ VXISUWH
@ VSDIQRO $GUDQ ) HDDQGH| ¥ WH GH 5DXO WHP S@EDQWGH 7DWIXNL 6X] XNL FKH]
/ HRSDUG / H SUHP LHUMHLY GH FRXUWH VH G« LRX®1 VDQV HQFRP EUH DYHF GHV SDWHV GBUP HV
¢ FKDTXH QLYHDX 0 DIV GV FRQGMRQV SWFDILHV GBGK«UHQFH GX WDF« DXVMADIHQ OH
VILGHQWSDV ¢ VH | DLLH VHQWU QRVP P HQWSDUGBN FKXVIAV GB WRE RX GHO X* R] TXLDYDIW
EUQ® B YHQGLHGL 2 Q G«SERUH HQVXIVMA @ FK XV GH BQGRQ«MHQ 0 DUR $ M DRV T XBO\VDLIW
W8V WDSIGH GDQV FHV FRQGIMRQV * LRVFRXS GXUSRXU®! FKDP SIRQQDW' DYIG $ GRQVR SDUW
«JDBP HQW @ IDXW ¢ P L FRXUMH

YAHQ LOWIDAR HQ VWM GH @ FRXUH m3IMVR } ) HUDDQGH GH VRQ VXWDRP  SHUG @YDQW
GDQV ®YDOWGHWIHUYLLDIH /H7RS D V@P HOQWGEBYDQFH HOQYILRQ  VHFRQGHV FH TXL
HWVFRERWDOGDQV FHWH FDW.J RUH T XBOUHWRIQWD SIMM HQ H SRUMRQ P DA W« @ FKXVH
- XVT XH GDQV BNV GHUWDLHWY VRXLY @ @M GHV SLERVIAV D\ DQWFKXW FROWQXH GH VIBJ LDQGLU
' DQV B GHUQIHU VRXU 6DVDNL HW™ QF%: VRQWHQ GXHOSRXU @ YIFVRULH ®f - DSRQDL D
@YDQIH GH @ SRMMRQ 0 DIV GDQV @QWS«QXMEP H FRXLEH ®f IDP HX[ GLRIWHQ
GeYHW O®f 7XUF SRUM VRQ DWIDT XH HWULW/LH VD SHURWP DQFH HQ $ @ DIQH T XL DYDIW
«J DBP HQWMRP SK« IDFH ¢ 6 DVDNL / H - DSRQDLY VH FROWAQW GRQF ¢ QRXYHDX GH @
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VHFRQGH S@FH LOQBMNGRQF VRXNRXWY SDV SDUHQX ¢ J DI QHUXQH FRXWH FHWIA VDIVRQ
P DV VD WJ X@UW XL SHP HWGH VRXNRXWY/ FURILH DX VIAH &BMMB! GRFDOGH G\VBSH - RHO
. HOR TXLFRP S®WA ® SRGIXP GHYDQWVRQ SXEQF VRQ SWHP IHUSRGIXP HQ P RQGLDOT XL
SOV HVWHWGHYLHQW®B! SUHP HU$ XVADAHQ ¢ 1LI XUHUVXU® SRGLXP HQ 0 RVR GHSXLY - DFN
0 LGHU ¢ 9 DBIQFH HQ ,QYIME®N GDQV FHWH FRXUH 0 DMD HW-+ RO DGR [LQDMAHQW
UVSHRPAYHP HQW HHW H ELHQ DIG«V SDUBN QRP EUHXVHV FKXVIV

&HWA FRXUH 0 RVR  ELHQ TXH VSHRVDFXMILH DXWD «W XQH YWIH FRXUH SDU
«@P IQDWRQ 3XXVGH  SIERWV ROWFKXW  RQWDEDQGRQQ« HWHX®P HQW  SLERWV RQW
D@ @ULY«<H BV SXV SUFDXVIRQQHX[ DIOVLTXH GV TXHT XHV XQV TXLRQWHX @ FKDQFH
GH SRXYRIWHSDWLDS B V BIXUFKXWA 5HQGH YRXV HQ 7KDAIDQGH @ VHP DIQH SURFKDIQH
SRXUXQH FRXUH TXLSRXUDIMELHQ ~WHMP LMILH ¢ FH@ FL

(\Z DQ5

éul = BEMDUo ARE ued° ne'
dlao =u ° & alM'sDu
deulci= Eu EeMM¢
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&HD I DMIIMGHS XLV 6 LYHUAMRQH @QQ«H GHUWRIE H TXH / RUIHQ] R ) HARQ QBYDWSDV LOVFUWM
P RIQGWH SRIQW/ H MIXQH SLERWM 1WIDQEDLY GH & T XISH GEB MLQ % RQHF XL DXWL IUWDQEDLY D
DDV« XQH FRXUH VRAGH HQ « YIWVIDQWBY FKXVIAV HAHQ P DLOVIMQDQWKQ ERQ U VKP  H VRXWDX
RQJ GH @ FRXUH %M« ¢ @&SDXM GX * 3 GX 3RUXJIDOMVT XX * 3 GHV 3D\ V%DV Gl
QXP «R D IOVWUWMHY SWHP IHY/ SRIQW GH @ VDIMRQ GHSXLY SXV GEXQ DQ 7UWDOQM « Lk
GXQH+RQGD 6,& 6TXDGWD&RVUH ¢ @. 70 GX WDP &,3 * IHHQ 3 RZ HUHQWH HW
@& YL) QRQQDLY QBYDIW WkXWL TXH WV SHX GH IR ¢ NRXHU DX[ DYDQWSRWMV
VHX®IP HOWDX 6 DFKVHQUQJ HQ &BVIDIMWGROQF XQ VRX@J HP HOWGH SRXYRLULOWULH VHY
SWHP IHY/ SRIOW FHWH DQQ«H DIOVL T XEXQH P RAYDMRQ SRXU® FRXUMHV ¢ YHQLU ,OQH I DXW
SDVRXEQHUTXH / RIHQ] R ) HARQ HWWFRQMG« Lk FRP P H OXQ GHV J LDQGV HVSRILY GX VSRWV
P RVR [WDQEDLY HWFH W\VXOWP RQWH T X LOD VRXWE SRWQVMHOSRXUWXWUE KDXWQLYHDX
1 RXVWRP P HVIP SDMHOW GH YRIUD I1Q GH FHWH VDIMRQ HWHVS « IRQV T X LOFROWQXHLD VXU
FHWH @OQF«H SRUVIYH
+XIJR&

Yeu onevy |l IE |Zy 242D H
D& o00D&D E oAYME'AEy EDM
ne'=D Dabkn-ec¢

/ RIHQ] RDX P IRLR GH &DQDO DSU{V @ FRXUWH
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FL QRXV QRW®Y ® * DQG 3U[ GX GIP DQFKH DIOWL TXH FLQT
SIERWWT XL VH VROWG«P DU X«V SDUGBIXWY SHUR B DQFHV R XSDV

[ HV QRWWYRQWGH ¢ HWMVT XB SRXU® FR XOH &HBIV FL
YMHOWE -WHUBH SXV REMIFW ISR VIE®A1

]’_.‘]nz_

- RKDQQ =DUFR
3RXUXQH SUHP 12 LH YIFVRILH HQ * WDQG 3U[ FH@ FLDXWD «W ¢ @ KDXWAXU 6D P DWIVH GH
@ FRXUH D «W P SUAWIRQQDQVA VRXWFRP P H\D FDSDFIW ¢ J DUGHUVRQ FD® H P DQ U« @
SIHWMRQ &HWH YIFVRILH HVWP «UWH HWDQQRQFH XQH EH@BI 11Q VDIVRQ SRXU QRWH - RWR
QDVIRQDO %DYR

) DEIR' L* LDQQDQVRQIR

0 DO Wk XQ WYHOVDGL GDQV @ VDMRQ ®f VHFRQG SIBRW * UMMOQL D OXL DXWL W Q« VRQ
P H@BXU Z HHN HQG 3DUBQWGH @ GHX[ 2P H S@FH SRXU G«FURFKHU XQ SRGIXP O
U VX ODWHVAH] FHABIQW

) IDQFHVFR %DJ QDLD
3 RXWDQWGLVFUHWHQ GCEXWGH FRXUH BHFFRED P RQWK BV P XVFGNV HQ I1Q GH FRXWH HW
QB SDV K«MW ¢ ERXVEX®IU -RUH 0 DUAR SRXU YHQLU OXL J DSSLABU HQFRWH TXHT XHV

SRIQW

%4.DG YdQGHU

3RXUXQ G«SDUAGH @ GHX[ [2 P H SRUMRQ RQ DXWDIWHVS« Uk XQ SHX P IHX[ GX SR . 70
&HSHQGDQW B 6XG $IUFDIQ D VRXWGH P -P H « W ®f VHXO¢ VBFKDSSHU HQ G«EXWGH
FRXUH DILQ GH FRQVHQLUG! D DUAQDVRLE

-RUHO DU
&RP P H SRXU %DG %QGHU DYHF XQ G«SDUNGH @ ST® RQ DXWIW«JDBP HQWHS«Uk

P IHX[ GH @ SDUNGX SLEBRW 3WDP DF 0 DAk XQ G«SDUMFDQRQ HWXQH DYDQFH GH WRLY
VHFRQGHV ¢ @ P LFRXUH @ VSDJQROVAP LOH VHX®P HOQW H @MDQWYDI QDID SIHQGUH
GDYDQVIRJ H GEDYDQFH DX FKDP SLRQQDW

], Pe f&eoJs

) RUF«P HOW® QRW GH FH * LDQG 3U[ HOeW @ MRIH GH @ SWHP 12 IH YIFVRUH GH - RKDQQ
=DUFR P DIVSDVTXH 0 DQ Wk XQ G«SDUNXQ SHX P RX R» -RUWH 0 DUAQ VBMMDSLGHP HQW
«FKDSS« ®f 0 RVR* 3 HWVIP SIKYIME® /D EDVIDLAM 1IODM D «W «SITXH ¢ GOWDU GHV
FRXUHVO RVR P DIVDSU@ VVRXWFBMAB KLAS ,VIDQG

IGFTilE
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&DQDO 6SRUN
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